VIF: Explanation for the difference in financial statements of 2019 year on year
On 08 Apr 2020, Viet Nam Forestry Corporation - Joint Stock company explained the difference in financial statements of 2019 year on year as follows:

1. In separate financial statement of holding company

· Profit after corporate income tax in separate financial statement of 2018 of holding company: VND 854,129,257,052;

· Profit after corporate income tax in separate financial statement of 2019 of holding company: VND 733,591,366,826, decreasing by VND 120,537,890,229, equivalent to a decrease of 14.1%;

Main reason: both financial revenue from dividends and profit divided of 2019 decreased year on year, causing profit after tax of 2019 to decrease year on year.

2. Consolidated financial statement 

· Profit after corporate income tax in consolidated financial statement of 2018: VND 860,497,527,815;

· Profit after corporate income tax in consolidated financial statement of 2019: VND 553,200,509,173, decreasing by VND 307,297,018,642, equivalent to a decrease of 35.7%;

Main reason:

· Gross profit of 2019 increased by VND 37 billion year on year because in 2018, the Corporation had to make some provisions, resulting in increase in cost of goods sold;

· Revenue from interest on deposits of 2019 increased by about VND 36 billion because average amount of money held and interest rates in 2019 were higher than in 2018;
· Share of profit of associates and joint ventures decreased by VND 352 billion because revenue from sales of some associates and joint ventures in 2019 decreased year on year;

· Other profit decreased by about VND 32 billion mainly because in 2018, the Corporation had a merger of Vinafor Bac Giang Plywood One Member Company Limited, resulting in increase in other revenue.

